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FRQFUHWDPHQWH DOOR VYLOXSSR GL LQWXL]LRQL FKH DOWULPHQWL ULVFKLDYDQR GL QRQ WU

3/D ULFHUFD g GD VHPSUH DOOD EDVH GHO SURJUHVVR TXHOOD VFLHQWLILFD LQ SDUWLFRODU
OLVLWL GLUHENVWRIUENE HOoOD ,%6% )RXGIGIDWIBRQ + 3HU TXHVWR PRWLYR ,%6%$ )RXQGDWLRQ VXSS
JLRYDQL ULFHUFDWRUL FKH SRVVRQR FRVU SRUWDUH DYDQWL L ORUR SURJHWWL 4XHOOD GHC(
GHOOH LQLJLDWLYH GHOOH TXDOL VLDPR SLe RUJRJOLRVL WDQWR FKH DEELDPR GHFLVR GL SU
LPSHIQR VX TXHVWR IURQWH 'XUDQWH OD SUHPLD]LRQH DEELDPR DQQXQFLDWR OH QXRYH ERL
DQFKH SHU LO VDUDQQR FLQTXH H ULJXDUGHUDQQR OH DUHH '"HUPDWRORJLD (QGRFULQRO
2UWRSHGLD 5HXPDWRORJLD H OHGLFLQD GHO 'RORUH"’
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Ricerca, Ibsa da 5 borse

Un ponte fra le idee dei giovani ricerca-
tori e la concretizzazione dei loro pro-
getti. E l'offerta di IbsaFoundation ai
talenti selezionati per le borse di studio
2015 (24mila euro ciascuna), in palio
per il quarto anno consecutivo.

Cinque i vincitori: il messicano Raul
Eduardo Pifla-Aguilar, dell'Istituto di
scienze mediche dell'Universita di
Aberdeen, premiato per 'area Fertilita
con un progetto altamente innovativo;
mentre il progetto vincitore per l'area
Ortopedia-Reumatologia ¢ stato quello
di Claudia Loebel, che lavora all'Eth di

Zurigo. Maria Gnarra, attiva alla Co-
lumbia University di New York, é stata
premiata nell’area Dermatologia per
un progetto sulla tecnologia 3D nella ri-
costruzione della pelle. Per I'area Medi-
cina del dolore ha vinto Sara Ilari, PhD
in tossicologia ambientale, per il pro-
getto su un nuovo approccio farmaco-
logico nella risposta al dolore sponta-
neo. Per I'area Endocrinologia la borsa
¢ andata a Iacopo Gesmundo dell'Uni-
versita di Torino, per il progetto volto a
chiarire gli effetti antitumorali della vi-
tamina D.

Nuova Coop a tempo di record

Il engnome on contl”
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Tecnologia 3D per ricostruire la pelle,
borsa di studio a ricercatrice napoletana
della Columbia University

1s/u3/2016 - Una giovane
studiosa di origini
napoletane potra
concretizzazione Il suo

progetto di ricerca grazie

Gnarra-si & aggludicata
una delle cinque barse di
studio per 'anno 2015,
del valore df 24.000 euro
ciascuna, messe in palio
daliz Fondazione attiva da
4 anni a sostegno della ricerca scientifica. Maria Gnarra, MD, PhD, & stata
premiata nell'area Dermatologia per un progetto sull‘applicazione della
tecnologia 3D alla ricostruzione della pelle come nuovo approccio terapeutico.
"Il mio obiettivo @ guello di combinare (| mio background clinico con la
conoscenza scientifica della ricerca di base e le competenze acquisite durante
il mio dottorato presso || Boston Children’s Hospital-Harvard Medical School e
la Columbla University di New York” - racconta la giovane ricercatrice, che ha
sviluppato il forte Interesse per |l trattamento delle patologie cutanee
pediatriche dopo aver frequentato il Great Ormond Street Hospital-University
College of London durante il corso di laurea in Medicina,

"Sono stata cosi profondamente colpita dalle gravi ripercussion sulla qualita
della vita del pazienti che ho dedso di studiare pil 2 fondo la patogenesi dei
disturbl della pelle per identificare nuovi trattamenti cellulari e molecolan e
future terapie pid efficacl. Grazie alla - sottolinea - sard in
arado di formarmi nel laboratorio dells Dott.ssa Angela Christtano, ricarcatrice
in dermatologia di fama mondiale, al fine diimparare a sviluppare la tecnologia
3D per la ricostruzione della pelie e apphcaria al trattamento delle patologie
cutanee nej bambini™,

1l riconoscimento ricevuto permettera alla giovane ricercatrice di sviluppare il
promettente e stimolante studio presentato e sara di grande aluto per un
ambita evoluzione della sua carmiera scientifica. Consapevole delle difficolta
economiche e delle condizion| di precarieta che spesso i giovani ricercatori s
trovano ad affrontare, fin dalla sua creazlone,&l:a voluto
contnibuire concretamente allo sviluppo di Intuizionl che altmmenti rischiavano
di non trovare futuro.

"La ricerca & da sempre alla base del progresso, guella scientifica in particolare
— dichiara Silvia Misiti, direttore deliah— Per questo motivo

supporta il lavoro del giovani ricercatort che possono cosi
portare avanti | loro progetti. Quella deile borse di studio & una delle intziative
delle qual slama pid orgogliosi, tanto che abbiameo deciso di proseguire il
nastro impegno su questo fronte. Durante la premiazione abblamo
annunciato le nuove borse di studio che anche per il 2016 saranno dngue e
riguarderanno le aree Dermatologia, Endocrinologia, Fertilita, Ortopedia-
Reumatologia e Medicna del Dalaore”.
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210372015 - VIDEQ ESTLUSIVO - ALLARME PER IL CAMPANILE 0 CAPRI ALLE PRESE CON CREPE
E INCROSTAZIONL FRATTURE ANCHE NELLE PIASTRELLE DEL QUADRANTE

21032016 - PASQUA DA RECORD PER NAPOLL: TSARA IMVASIONE D1 TURISTT IN CITTA™. L'80R:
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ML IARD

181032010 - SAN GIISEPPE VESUVIAND (NAPOLIE: L'AMMINI STRAZIONE COMUNALE ATTIVA UN
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IBSAEOUNDETIONS 1.A RICERCATRICE SARA ILARI SI et et epre it
AGGIUDICA 24MILA EURO DI BORSA DI STUDIO ROCCHETTI

19/03/2016 10:00:00 22702 - NUOVA VIRTUS CALCIO (1 CAT. v

SIMONETTI REGALA LA PRIMA GIOIA A

La Fondazione ha scelto di dare un futuro al suo progetto
di ricerca nell’area terapeutica della Medicina del Dolore

di Gianfrance Nitti Pubblicita

e e (. O e e Ty P

d concretizzare il suo progetto di ricerca grazie a IBSA IL GJDRNM'E Dl DBGI

-« Foundation: si & aggiudicata una delle cinque borse di studio per L'osservatore d'ltalia
I'anno 2015, del valore di 24.000 eurc ciascuna, messe in palio Sashba kb gcibTs & i

dalla Fondazione attiva da 4 anni a sostegno della ricerca :

AR T AR AT

s i

T Rk

scientifica, Sara Ilari, PhD in Tossicologia ambientale, cellulare e
molecclare presso il Dipartimento di Scienze della Salute i INCIGENTE TR SPAGNA -
dellUniversitd degli Studi "Magna Graecia” di Catanzare, in collaborazione con il centro ricarche IRCCS San LO S":.N 1 0‘ ME HL DORM”)O ;
Raffasle Pisana, Roma, e stata premiata nell’area Medicina del daolore.

“Dopo la laurea in Biologia all'Universita Roma Tre, ho frequentatoe il laboraterio di Fisiclogiz & Farmacologia
del dolore del prof. Vincenzo Mollace e della prof.ssa Carolina Musceli & presso il cantro ricerche IRCCS San
Raffaele Pisana di Roma, dove he avuto il prime approccio alla ricerca scientifica e ho conosciute un monde
che mi ha appassionato a tal punto da essere arrivata fin qui”. 1l progetts premiatc ha come focus un
nuovo approccio farmacclogico nella risposta al dolore spontanao - che compare indipendentemente da un
evento causale evidente - rappresentando una Ffutura terapia per tutti gquei pazienti che vedono
completameante sovvertita la loro percezione del mende, le lero abitudini quotidiane, le attivitd lavorative,
la vita relazionale e scciale a causa della patologia. "La scelta di questo progetto da parte della [JESE
[FEUREEEER tra | tantissimi in gara — afferma Sara Ilari - mi riempie di orgoglic & mi spinge a continuare con
un nuove stimolo il mio percorsa™.

Il riconoscimento ricevuto permettera alla giovane ricercatrice di sviluppare il promettente e
stimolante studio presentato e sara di grande aiuto per un’ambita evoluzione della sua carriera
scientifica. Consapevole delle difficolta economiche e dalle condizioni di precarietd che spesso i giovani
ricarcatori si trovano ad affrontare; fin dalla suz creazione, [[HEH FEURESHEN ha voluto contribuire
concretamente allo sviluppo di intuizioni che altrimenti rischiavano di non trovare future.

"La ricerca & da sempre alla base del progresso, guella scientifica in particolare - dichiara Silvia Misiti,
direttore delia [[EEE| EEUBEEEEN - Per questo motivo [[EEE] EBURESEEN supporta il iavoro dei giovani
ricercatori che possono cosi portare avanti i loro progetti. Quella delle borse di studio & una dalle iniziative
delle guali siamo pild orgogliosi, tanto che abbiamo deciso di proseguire il nostro impagno su questo fronte.

Durante la premiazions abbiame annunciato le nuove borse di studio che anche per il 2016 saranno cingue L ED”DFMLE di
e riguarderanno le aree Dermatolegia, Endocrinologia, Fertilita, Ortopedia-Reumatclogia e Medicina del i Robertn RﬁgGﬂE
Dolore”,

#' [BSA FOUNDATION | SARA ILARI 51 AGGIUDICA 24MILA EURD DI BORSA DI STUDIO |
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3ULPD SD /RPEDU!' /D]JL &DPSDC (PLOLD 5RP 9HQH 3XJO 6LFL 7RVFD /LJXU $OWUH UE

*LRYDQH ULFHUFDWRUH WRULQHVE
VWXGLR GD PLOD HXUR

7RULQR 2JJLRUW ID

8Q JLRYDQH VWXGLRVR WRULQHVH SRWUj FRQFUHWL]]DJLRQH LO VXR ¢
GL ULFHUFD JUD]JLH D ,%6% )RXQGDWLRQ ,DFRSR *HVPXQGR VL q
DJIJLXGLFDWR XQD GHOOH FLQTXH ERUVH GL VWXGLR GHO YDORUH GI
HXUR

/HJJL OD QRWL]LD

3HUVRQIHD YLD PLVLWL
2UJDQL]]DER/@LIRX Q@D DRICR Q H
/XRJIKW R URIQRL FLQD
7DJWLFHUFERURDHGL VWXGLR

$/75()217,
%RORJQD FKLHGH YHULW]j VX *LXOLR 5HJHQL

GHO /LFHRGIAWIUHWAHD H FROVE XQRUVRQMOLR OMRELQL
GHO /LFHRGEHAWIUHDUNFIBD H FRQGH x%%JDQL]]D]LRQL
SHWGDUFDHVWH H FRQGHE WQ®LR

SHUPHWWHUH FKH O RPLFHG ERVGEDRY ERYBQIFP*QPo!
DPQHVW\ LQWHUQDWI

6HVWR 3RWHUH /IXRJKIRORBOQDUR
7DJWHURDASDJIQD

/ DUFKLYLR GL 7TURLQD FRQ OD]]LQL H *DULEDOGL

VFLHQWLILFR DLRQUEBRWRQHMDQR 1HOOH SURVVLPH 3¥id WAMHPROH £bQsR
&RPXQH G LQWHVD FRQ LO OXVHR 1D]LR@DIRHIGHO 51 Y RipJ QR oWR
LVW LW XERI BOMDX GBLHRU 4 folf R
FRPXQH

/ILYH 6LFLOLD .
3UR G RWARIL W j
IXRIKLURLQD WRULQR
7DJVWRARAXPHQWL

/HWWHUH LQHGLWH GL *DULEDOGL H 0D]]JLQL VFRSHUWI

VFLHQWLILFR WLRQ UERWROHMD QR 31k Q@dhy L FrqRioL
SURVVLPH VHWWLPDQH LQIDWWL L &RP¥ G @M
A0t S

LO OXVHR 1D]JLRQDOH GHO SALVRUJLPH
7RULQR LV VERWXGDUY XXGERU FRP

9LYL(QQD BURGRWMWL] G LWDOLD

IXRIJKLURLQD WRULQR
7DJV W RARAXPHQWL

6FRSHUWH D 7URLQD (1 OHWWHUH LQHGLWH GL 0D]]JLC

VFLHQWLILFR DLRG UERWR@HDQR 1HOOH SURVVLPH 3Y,d WP R@H e b Q&P
&RPXQH G LQWHVD FRQ LO 0XVHR 1D]LR @DIRH IGHO 5 |
S e et one LTl oui
/D *D]JHWWD 1LVVHQD )

3URGRWMIL] G LWDOLD
IXRIKLURLQD WRULQR
7DJ0 HWWWHRIBIL D

7TURLQD 6FRSHUWR DUFKLYLR FRQ OHWWHUH LQHGLWEF

VFLHQWLILFR WLKE UEBWRQHDQR 1HOOH SURVVLPH 3V Witk PR £ bR
&RPXQH G LQWHVD FRQ LO 0XVHR 1D]LRGDIRWGHO 5L Y RiH\L o SRR WD
LV W LW XERIY GEMDX GILHRU

' PXVHR QD]LRQDOH
/D *DIIHWWD (QQHVH 3URGRWWL] G LWDOLD

IXRIRLURLQD WRULQR
7DJY0 HWWYWHRIBIL D

&21',9,", 48(67% 3%*,1% 68
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0LODQR
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7RULQR
%DUL
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&RQRVFL /LEHUI

6DL FKH /LEHUR WL
JUDWLYV FRQ *% GL '
VX ZHE FHOOXODUH

6FRSUL GL

3DOHUPR 3HUXJLD
JLUHQJH &DJOLDUL
*HQRYD 7UHQWR

D &DWDQ]DURRWHQ]D
$QFRQD &DPSREDV
7ULHVWH $RVWD

/ $TXLOD

$OWUH

*LRYDQH ULFHUF
WRULQHVH VL DJ
ERUVD GL VWXGL
PLOD HXUR
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7HFQRORJLD ' SHU OD ULFRVWUX]
GL VWXGLR D XQD JLRYDQH QDSRO

1DSROL 7REED\{ RUH ID

8QD JLRYDQH VWXGLRVD GL RULJLQL QDSROHWDQH SRWUj FRQFUHWL]
LO VXR SURJHWWR GL ULFHUFD JUD]LH D ,%6% J)RXQGDWLRQ O0ODULD *QI
g LQIDWWL DJJLXGLFDWD XQD GHOOH FLQTXH ERUVH GL VWXGLR SHU ¢
/HJJL OD QRWL]LD

3HUVRBMULD JQDOVIDD PLVLWL
2UJDQL]]DHER/@L I R X OFFRDMMRR® FKLOGUHQ V KRVSLWDO KDUYDUG PHGLFDO

VFKRRO
BURGRWWL

/IXRIKRHGLFQ®XZ \RUN
7DIVSHOWIHFRVWUX]LRQH

$/75()217,

7THFQRORJLD ' SHU ULFRVWUXLUH OD SHOOH ERUVD G
&ROXPELD 8QLYHUVLW\

5RERW

OHFVSH

0DULD *QDUUD 0' 3K' g VWDWD SUQ—LRJLVWJL%HJ%@QRMLH

"HUPDWRORJLD SHU XQ SURJHWWR,Y, X0 §,9 FD]LR

GHQVHFQRORDIDOD ULFRVWUX]LRQH GH

FRPH QXRYR DSSURFFLR WHUDSHXWBE’%PEL@ 59kYﬁE¥H
LEVD IRXQGDWLRQ

,O ODWWLRRH ID BURGRWWL
IXRIRIHGLFQEEZ \RUN

7DIJYHAQUOHHUFDWULF

GURQL H VWDPSDQWL 'LQ PRVWUD DOOD ILHUI
75,(67( 'URQL URERW V\VODPISD®WRL GihyyROHERW

VRIWZDUH HG HOHWWURQLFD LQYliggb%&LMN&J(‘tLRV

VWUDYDJDQWL RULJLQDOL PD VRSUD

DOO LQVHWHF@HERBIMOO LQQRYD]LREHUR LQWHWF@OQ
%HQYHQXWL DO IHVWLYDO GHOO LQ@YRSEGR WL
,O0 3LFFRQGRJH ID /X RJKIW DOLIDH VW H

7DJYWDPSIREWD

LQGXVWULD PDQLIDWWXULHUD VL WUDVIRUPD

GRYH VL SRWUDQQR YHGHUH DO@uRGH&RVAH SL+ UH
VROX]LRQL QHL FDPSL sunwnmwomtﬂm CLILWDOH
UDSL®MFHQRAIRIGDWLYD PRVWUD
FRQFUHWDPHQWH DL YLVLWDWRUL ?dJHDé?F%W?ﬂb’T@S’BLWJ

SURFHVVL IRUPXOD DWD

2JJL 7TUHYLVR 3URGRWWL
/IXRJIKSIDUPD
7DIJVQGXVWULD PDQL
IDEEULFD

,1'8675,%$ 0$1,)$7785,(58 O LQGXVWULD PDQLIDWWXULH
GLYHQWD GLJLWDOH

GRYH VL SRWUDQQR YHGHUH DOQuRSHR ®H SL- UH
VROX]LRQL QHL FDPSL SHRWRWLED, ﬂmu]nnumqw
UDSL®MFHQRARIGDWLYD PRVWUDQG ‘
FRQFUHWDPHQWH DL YLVLWDWRUL %\HVE‘,?EWM"&]LUDRO Wi
SURFHVVL /IXRJIKIDUPD
8QR1IRWLILH LW 7DIVQGXVWULD PDQL
WHFQRORJLH

7HFQROJLH SHU O LQQRYD]JLRQH DJLHQGH FRPDVFKI

= *ULJOEDLPHO#QH

(PLOLD 5RP 9HQH 3LHPR( 3XJO 6LFL 7RVFD /LIJXU $OWUH UE

&21',9,", 48(67% 3%*,1% 68

J)DFHERRNZLWWHRRJIOH ,QYLD 566

7. S.DAMEUISHWYHGHUH FRVD S
DPLFL

7HUPLQL H FRQGL]JLRQL G XVR

&RQRVFL /LEHUI

6DL FKH /LEHUR WL
JUDWLYV FRQ *% GL '
VX ZHE FHOOXODUH

6FRSUL GL

&,77%
OLODQR 3DOHUPR 3HUXJLD
5RPD JLUHQJH &DJOLDUL

1DSROL *HQRYD 7UHQWR
%RORJQD &DWDQ]DURRWHQ]D
9HQH]LD $QFRQD &DPSREDV
7RULQR T7ULHVWH $RVWD
%DUL / $TXLOD

$OWUH

)272

7HFQRORJLD ' S|
ULFRVWUX]LRQH
SHOOH ERUVD G
XQD JLRYDQH QD
1DSROL 7RGD\
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,Q 2XWSDWLWH @DWWLHLSDHUAR ,PSDFW

[SHUVRQH H 3URIHVVLROQL L ae 0 5 810

5LFHUFD ,EVD )RXQGDWLRQ UVVHJUU FLQTXH
ERUVH GL VWXGLR D JLRYDQL WDOHQWL

&RQVHIQDWH RJJL D /XJDQR D FLQTXH ULFHUFDWRUL GL QD]JLRQDOLW¢ GLYHUVH
SUHPLDWL GXH JLRYDQL GHOOH 8QLYHUVLW¢ GL &DWDQ]JDUR H GL 7TRULQR )RFX\
GHUPDWRORJLD RUWRSHGLD HQGRFULQRORJLD IHUWLOLW¢ H PHGLFLQD GHO G

GBHGD]LRQH $ERXWSKDUPD 2QOLQH | = PDU]R

'DOOEXQLYHUVLW¢ EULWDQQLFD GL $EHUGHHQ D

TXHOOD GL &DWDQ]DUR SDVVDQGR 1HZ <RUN H

=XULJR &RQ XQELQL]JLDWLYD GL UHVSLUR

LQWHUQD]LRQDOH JLXQWD DOOD TXDUWD HGL]LRQH

JEVD )RXQGWPRQ L JLRYDQL WDOHQWL GHOOD

ULFHUFD LQ PHGLFLQD 6RQR VWDWH DVVHJQDWH

RJJL D /XJDQR FLQTXH ERUVH GL VWXGLR GHO

YDORUH GL PLOD HXUR FLDVFXQD DG DOWUHWWDQWL

ULFHUFDWRUL GL QD]JLRQDOLW¢ GLYHUVH VHOH]LRQDWL
IUD FDQGLGDWL GD WXWWR LO PRQGR

,O PHVVLFDQR 5DXO (GXDUGR 3L3D $JXLODU SURYHQLHQWH GDOOE,VWLWXWR GL 6FLHQ]H PHC

GHOOE8QLYHUVLW¢ GL $EHUGHHQ LQ *UDQ %UHWDJQD SUHPLDWR SHU OEDUHD YHUWLOLWGEI
PR VP ¥ BwrERYLF I FRL

SURJHWWR LQQRYDWLYR FKH VYHOD TXDOL VRQR L PHF PL WR JLFL QYROWL QHC

PDVFKLOH DWWUDYHUVR OEXWLOL]]JR GHOOH FHOOXOH \é}lg(PZlJ_( 359)'(66,21.

,0 SURJHWWR YLQFLWRUH SHU OEDUHD [2UWRSHGLD 5H g
FKH ODYRUD DOOE(7+ GL =XULJR H VL @ GHGLFDWD D X VWXG
DOFXQH FHOOXOH FKH VL VRVWLWXLVFRQR D TXHOOH f%RRSHI
GDQQHJIJLDWH

D ,EVD )RXQGDWLRQ B\VVRPID BLo& R
R D JLRYDQL WDOHQWLJHQHUDWLYF
UDJLRQH LQWHUQD]LRQDO

H;(UR SHU SURJHV\}WL k |?R%)§§ﬁEE%ir‘
ULVWD :LUWKXPHU +RFKH VDOH DOOD
A% H D GHO PDQDJHPHQW ERDUG
0DULD *QDUUD 0' 3K' SUHVVR OD &ROXPELD BQLYHUVLW\ GL 1HZ <RUN * VWDWD SUHPLDWD
QHOOEDUHD I"HUPDWRORJLD] SHU XQ SURJHWWR VX0O0EDSSOL¥DILROH GHOOD WHFQRORJILD
ULFRVWUX]LRQH GHOOD SHOOH FRPH QXRYR RULHQWDP 6HGDILROH SDOOLDWLYD HE£FOGRYHRWEDQO
SXQWD DG DSSURIRQGLUH H DSSOLFDUH DO WUDWWDPH&RQVXOWD R T L B e BoH oH

DFFLQL OELPSRUWDQ]D GL GHILQLUH XQ SU
/D ERUVD GL VWXGLR SHU OEDUHD OHGLFLQD GHO GROFVRVWHQDBLQHHOD]]LQL H /XFDXBOQL FKHVLGHR

DPELHQWDOH FHOOXODUH H PROHFRODUH DO 'LSDUWLF '\ iyuriLp pxvFRODUH 6L ‘xPk BB bE G s

GHJOL 6WXGL i0DJQD *UDHFLDIT GL &DWDQ]DUR SHU XQHRU]DJDQFHVFD &HUDGLQL &RPXQLFRICRQ@B FR.H(
UHQW 3URMHFW RQOXV

LO FHQWUR ULFHUFKH ,5&&6 6DQ 5DIIDHOH 3LVDQD GLE LDWR KD FRP
XQ QXRYR DSSURFFLR IDUPDFRORJLFR QHOOD ULVSRVW R

$G DJJLXGLFDUVL OD ERUVD GL VWXGLR SHU OEDUHD (C LO WRULQHYV
*HVPXQGR 3K' SUHVVR LO /DERUDWRULR GL (QGRFULQR (IVGE YEQEGS OOXODUH GH!

N W BLE\Q E\H
'LSDUWLPHQWR GL 6FLHQ]JH OHGLFKH GHOOE8QLYHUVLW ok E[ “ DWR XQ SURJ
ULFHUFD FKH KD OERELHWWLYR GL FKLDULUH JOL HIIHW RWIVMWGM RSO (VG OD IRUPD DW'
GD VROD R LQ FRPELQD]JLRQH FRQ FRPSRVWL FKHPLR\ QHO WUDWYV
PHVRWHOLRPD SOHXULFR

i/D ULFHUFD 2 GD VHPSUH DOOD EDVH GHO SURJUHVVR ‘TXH6%D VEFLHQWLILED LQ SDUWLFROD
FRPPHOIMDYLD GLMUHWWRUH GHOOD ,EVD JRXQGDWLRQ Eg7(/$58p XVWHNLOXPDE ,QGXFHG &0LQLFDO
JRXQGDWLRQ VXSSRUWD LO ODYRUR GHL JLRYDQL ULFHI5HVSRQVH DQG V® SRUWDUF
SURJHWWL 4XHOOD GHOOH ERUVH GL VWXGLR 2 XQD GH2)%5(§EW;'?JPL%C§GH*YLF"?{OSRVRHGG*LOSEB(WO|_ VLDPR
WDQWR FKH DEELDPR GHFLVR GL SURVHJXLUH LO QRVW LDPRQG ' %ORRG *OXLJRR/%WHI $QFI
OD IRQGD]JLRQH PHWWHU¢ D GLVSRVL]JLRQH FLQTXH QRQLWRULQJ 'HYLFH 8VHG LQ H VWHVVH DL

ULFHUFD GHO
)272
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&URQDFBROLW IRXD W XUD

,O0 ODWWDRQR@IXOWXUD FHUFD QHO VLWR

7HFQRORJLD ' SHU ULFRV\ S
ERUVD GL VWXGLR D ULFHI
QDSROHWDQD GHOOD &RO} | L

0L SLOG5I'DFH D SHUVBR@HWYHGHUH FRVD SLDFH

>
U
O
9]

3. 8QD JLRYDQH VWXGLRVD GL RULJLQL QDSROHWI
SURJHWWR GL ULFHUFD JUD]LH D ,%6% )RXQGDV
XQD GHOOH FLQTXH ERUVH GL VWXGLR SHU OfD
FLDVFXQD PHVVH LQ SDOLR GDOOD )RQGD]LRQ!

5DFFRPD QG Etbrain

(3]
@]
0
©
[9)]

N

GH |
- ULFHUFD VFLHQWLILFD
- 3,882/$ 9(5,7-
= . . . 6H QRQ GRUPRQR C
0DULD *QDUUD 0' 3K' g VWDWD SUHPLDWD QHC CROOH GLYHOWDE
SURJHWWR VXOOfDSSOLFD]LRQH GHOOD WHFQR QHUYRVH XOR VW}
FRPH QXRYR DSSURFFLR WHUDSHXWLFR 3,0 PLF VSLHJID LO PRWLYR

PLR EDFNJURXQG FOLQLFR FRQ OD FRQRVFHQ]LC
FRPSHWHQJH DFTXLVLWH GXUDQWH LO PLR GRW

+RVSLWDO +DUYDUG OHGLFDO 6FKRRO H OD &RO 6&$5%9(1787% $ 7(55%

UDFFRQWD OD JLRYDQH ULFHUFDWULFH FKH KD SLILXWD GL WRJOLI
JLDFFD PDHVWUD (

WUDWWDPHQWR GHOOH SDWRORJLH FXWDQHH S XFFLGH URPSHQGR

2UPRQG 6WUHHW +RVSLWDO 8QLYHUVLW\ &ROOF WHVWD

LQ OHGLFLQD 326RQR VWDWD FRVu SURIRQGDPH: GJHGHULFR 7DJOLDFR

VXOOD TXDOLWj GHOOD YLWD GHL SDJLHQWL FK
SDWRJHQHVL GHL GLVWXUEL GHOOD SHOOH SHL
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PROHFRODUL H IXWXUH WHUDSLH SLe HIILFDFL

VRWWROLQHD VDUz LQ JUDGR GL IRUPDUPL QF
&KULVWLDQR ULFHUFDWULFH LQ GHUPDWRORJ
VYLOXSSDUH OD WHFQRORJLD ' SHU OD ULFRVYV
WUDWWDPHQWR GHOOH SDWRORJLH FXWDQHH C

,O ULFRQRVFLPHQWR ULFHYXWR SHUPHWWHUj D
SURPHWWHQWH H VWLPRODQWH VWXGLR SUHVH
DPELWD HYROX]LRQH GHOOD VXD FDUULHUD VF
HFRQRPLFKH H GHOOH FRQGL]JLRQL GL SUHFDUI
WURYDQR DG DIITURQWDUH ILQ GDOOD VXD FUHELC
FRQWULEXLUH FRQFUHWDPHQWH DOOR VYLOXSE
GL QRQ WURYDUH IXWXUR

3/D ULFHUFD q GD VHPSUH DOOD EDVH GHO SUR
SDUWLFRODUH + GLFKLDUD 6LOYLD OLVLWL GL!
TXHVWR PRWLYR ,%6% )RXQGDWLRQ VXSSRUWD
SRVVRQR FRVu SRUWDUH DYDQWL L ORUR SURJ}
GHOOH LQL]JLDWLYH GHOOH TXDOL VLDPR SLe R
SURVHJXLUH LO QRVWUR LPSHIJQR VX TXHVWR Il
DEELDPR DQQXQFLDWR OH QXRYH ERUVH GL VW.
FLQTXH H ULIJXDUGHUDQQR OH

DUHH '"HUPDWRORJLD (QGRFULQRORJLD )HUWL
5HXPDWRORJLD H OHGLFLQD GHO 'RORUH’

9HQHUGuU O0DUJR
< 5,352'8=,21( 5,6(59%$7%

CL SLDOSIEDFH D SHUVBRHWYHGHUH FRVD SLDFH

6HIXL #PDWWLQRGLQBSROL

3275(%%( ,17(5(66$57, $1&+(

B3HUFKp LO EXRQR 3DQGROFH GL 3D\ 6FKLDFFLD XQ IRL
FRQYHQLHQWH UL ULFHWWH GHOOD YHFFKLR VHL DQQ
DOO LQGHQQLWj L UHJLRQDOH GLVIJXVWRVR PD G
RITHUWHWLFNHWUHVWDXBRRW&ROD -RXUQH\
,O ULFRUGR GL 7H 1RQ KDL PDL WHP 7UH URVVHWWL St
EHDXW\ URXWLQH GLYHUVH
FKH GXUD TXDQWEF *ODPRXU

<6/ VX ODULH&ODLUH

2&8&+, $3(57,

6LIDUHWWD IUD OH
VHGXWR LQ SROWU
SURSUL YHVWLWL ¢
IXQHUDOH

9LQFHQ]R 6DOHPPH
IXQHUDOL ©8QD YI
DO FXRUH FLDR PD
GBDWUL]JLD &DSXDQR

| &$62

©O0RUWR XQ WHUUF

IHOLFH2 GHQXQFLI
HQQH WRULQHVH

352%(772 *2/262

&HUFDVL PDQJLDWEF
FLRFFRODWD O DS
GHOO 8QLYHUVLWj

9,2 3,0 9,672

8QGLFL XVL DOWHUQDWLYL G
FKH SUREDELOPHQWH QRQ FF

7TULORKFDDHSHOOD 3LQHW
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UEKGPVKHKEC
EQP NC EQPUGIPC F | EEEIITNNN;
UVWFKQ

/CT\Q

&QOOGPWKQTQ RTQIGVVK

7P RQPVG VTC NG KFGG FGK IKQXCPK TKEGTEC
(£ NC RQUU R IIPKICWHKQWEINEG B T

0 EQOOGPVKGNG\KQPCVK EJG UQPQ TKWUEKVK CF CIIKWFI

) G$=-[:EC By ?_"_T(K‘UVGN ECPPQ

C

FGN XCNQTG FK GWTQ EKCUE
SWCTVQ CPPQ EQPUGEWVKXQ C UQUVGIPQ FGNI

,WXG GNKOKPCVC
EQNRC FK #NNGITK
XQK JC TCIKQPG /(

3WGUVQ E KN RGII
OQOGPVQ FK UGOI
KN ECNEKQ KVCNK

efe
:48& 9'.84H

Q

EQPUGIPCVG QIIK CN .CE KN PWQXQ EGPVTQ E\
EKPSWG K XKPEKVQTK FK SWGUVACPPQ CF CXC
TQUC FK ECPFKFCVK EJG JCPPQ CFGTKVQ FC V\
OGUUKBCWQ (FWCTFQ 2K®R BOWKIRETGPVG FCNN /A
5EKGP\G OGFKEJG FGNNA7PKXGTUKVe FK $DGT
RTGOKCVQ RGT NACTGC A)GTVKNKV+-AE EQP WP |
UXGNC SWCNK UQPQ K OGEECPKUOK RCVQNQIK
OCUEJKNG CVVTCXGTUQ NAWVKNK\\Q FGNNG E(
XKPEKVQTG RGT NACTGC A1ITVQRGFKC &G BADEKA
.QGDGHEJG NCXQTC CNNE(6+ FK <WTKIQ G EQP F
UVWFKQ UWN TWQNQ TKIGPGTCVKXQ FGK VGUU
UQUVKVWKUEQPQ C SWGNNG EJG RTGUGPVCPQ
FCPPGIIKCVKC *PCTTC2J' RTGUUQ NC &QNWODKC
0GY ;QTM ¥ UVCVC RTGOKCVC PGNNACTGC A'G1
UWNNZECRRNKEC\KQPG FGNNC VGEPQNQIKC ' C
PWQXQ QTKGPVCOGPVQ VGTCRGWVKEQ EJG NC
CRRTQHQPFKTG G CRRNKECTG CN VTCVVCOGPV
DCODKPK .C DQTUC FK UVWFKQ RGT NACTGC

5CTC ONOTKP 6QUUKEQNQIKC CODKGPVCNG EG
RTGUUQ KN 'KRCTVKOGPVQ FK 5EKGP\G FGNNC
*TCGEKC/A FK &CVCP\CTQ KP EQNNCDQTC\KQPC
5CP 4CHHCGNG 2KUCPC 4QOC @N RTQIGVVQ RT

5.V 1+88. 5.V (422+38&8K!
G
o3 W\ 484 Ba:.)*4
N F
F
2QTPQ EQPHGUUKQPK
FK 2CVV[ 2TCXQ
KQ )KCPPC OCPPKPK
G SWGNNC UEQ X C
Vv
4KVKTCVC NC OWVGNNg

UWRGTOGTECVK
NC KPSWKGVCPVG UEGQR
ETGOC P

E.
7P VGTTGOQVQ CDQNKV
CWVQ Q
4GVTQUEGPC GEEQ EQ!
FKGVTQ

&OQOXG NC VCUUC N JCPW

.
+N (KUEQ VK FGOQNKUE

EQUG FC PQP HCTG EQN
DCPEC N
F

%QPHGUUKQPG JCTF

FK 8NCFKOKT .WZWTKC
2GTEJE OK UQPQ VGPW
RKUGNNQ @

>
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PWQXQ CRRTQEEKQ HCTOCEQNQIKEQ PGNNC TK! P

EQORCTG KPFKRGPFGPVGOGPVG FC WP GXGPVC

TCRRTGUGPVCPFQ WPC HWVWTC VGTCRKC RGT X

EQORNGVCOGPVG UQXXGTVKVC NC NQTQ RGTEG

CDKVWFKPK SWQVKFKCPG NG CVVKXKVe NCXQT _ o . . _.._...._N
ECWUC FK SWGUVC RCVQNQIKC $F CIIKWFKECTUK NC DQTUC FK UVWFKQ RGT
(PFQETKPQNQIKC ¥ U¥VCE@RIQN*E®QTNPERIC UUQ KN

.CDQTCVQTKQ FK (PFQETKPQNQIKC /QNGEQNCTG G &GNNWNCTG FGN 'KRCTVKC
FK 5EKGP\G /GFKEJG FGNNA7PKXGTUKV. FK 6QTKPQ JC TGCNK\\CVQ WP RTQI
FK TKEGTEC EJG JC NAQDKGVVKXQ FK EJKCTKTG INK GHHGVVK CPVKVWOQTC
HQTOC CVVKXC FGNNC XKVCOKPC ' FC UQNC Q KP EQODKPC\KQPG EQP EQORC
EJGOKQVGTCRKEK VTCFK\KQPCNK PGN VTCVVCOGPVQ FGN OGUQVGNKQOC RN
WPC HQTOC FK VWOQTG EJG EQNRKUEG NC OGODTCPC EJG TKEQRTG K RQNOC

ON TKEQPQUEKOGPVQ EQPUGIPCVQ C SWGUVK DTKNNCPVK TKEGTECVQTK RGT
NQTQ FK UXKNWRRCTG K RTQOGVVGPVK G UVKOQNCPVK UVWFK RTGUGPVCVK
ITCPFG CKWVQ RGT NEGXQNW\KQPG FGNNC NQTQ ECTTKGTC UEKGPVKHKEC
&QPUCRGXQNG FGNNG FKHHKEQNVe. GEQPQOKEJG G FGNNG EQPFK\KQPK FK
RTGECTKGVes EJG URGUUQ K IKQXCPK TKEGTECVQTK UK VTQXCPQ CF CHHTQPV
FCNNC UWC ETGCOMPFE UB@DEFINWYQ EQPVTKDWKTG
EQPETGVCOGPVG CNNQ UXKNWRRQ FK KPVWK\KQPK EJG CNVTKOGPVK TKUEJK
PQP VTQXCTG HWVWTQ E.C TKEGTEC ¥ FC UGORTG CNNC DCUG FGN RTQITGU!I
SWGNNC UEKGPVKHKEC KPS5REXNKGE EBKOGKE VA F& EFJKNCN C

D%IOWPFCURKDPT SWGUVQ OQVKXQ @%5% )QWPFCVKQP UWRRQTVC KN
NCXQTQ FGK IKQXCPK TKEGTECVQTK EJG RQUUQPQ EQU® RQTVCTG CXCPVK K
RTQIGVVK 3WGNNC FGNNG DQTUG FK UVWFKQ ¥ WPC FGNNG KPK\KCVKXG FG
UKCOQ RKY QTIQINKQUK VCPVQ EJG CDDKCOQ FGEKUQ FK RTQUGIWKTG KN PC
KORGIPQ UW SWGUVQ HTQPVG 'WTCPVG NC RTGOKC\KQPG CDDKCOQ
CPPWPEKCVQ NG PWQXG DQTUG FK UVWFKQ EJG CPEJG RGT KN UCTCPPQ
EKPSWG G TKIWCTFGTCPPQ NG CTGG A'GTOCVQNQIKCA A(PFQETKPQNQIKC/AE
AYGTVKNKV+eZ A1TVQRGFKC 4GWOCVQNQ1KIZ® G A/GFKEKPC FGN 'QNQTGAE
5(4/106@

5(*70 $0&+(
4KEGTEC UEKB@®VKGE KEKCUWWXMEBKIQWPFOEKQPICRQWN
(FWCTFQ 2K®C &IN\CKIWFEKIC .Q@GIMKEN*PCHTTC JRCERRQ
*GUOWPB®RNXKC /KUKVK

B

5EQRTK KN PQNGIIKQ ETRWE®IQC OQVQ FGK VAN BEQNEBAKQ C .WPIQ 6GTOKPG CN
VGTOKPG RGT KN VW QT BWRIKPG@KIP F Q RTG\\Q RKY DCUUQ DCUUQ FGN

.GCUG2NCP $RRCUUKQPCVQ FK TWEVEECVQ
0OQNGIIKQ CWVQ +WTTJ

'"QRQ KN RGPG FK *KCRQDINGZ RTQUUKOC UVE&NIWPEBKC *CNCPVK G KN TKVQEEQ
)TCIQOGPK SWGNNQ RAIG NRBRKIKNMCKKP 4CK WKWTRQE MK BTKOQ FGNN BUQNC FGK
ON EQOKEQ CNN GUQNRKFGVVQTG IGPGTCNGHBOQUK &QOG TKRQTV
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WUEKCPQ

Graret x0 (8x'(0<BCNGU)\CTIED TRTOCEKG FHKOPWIRGP \KQP G 6EMWFE RGT NC |

5&124x $.64( &™

$<x(0'( 016x<x( (8(06x &x0(/$ 76x.x6+ 8x'(1 52(&x$.x/(6(1 /$22% )11’ u

7.6%x/$ 14$6(&01.1"x$ &410$&9$ 21.x6x&%&101/x$ 52(66$&1.152146 4$55(*0% 56%/2%

6GEPQNQIKC " RGT TKEQUVITWKTG INC
DQTUC FK UVWEFEFKQ C TKEGT EMcPdunks (e

CNWOKGTG FGNN $ 4 /CTMGV

PCRQNGVCPC FGNNC &QNWODKG 7TPKXGT

OCRQNK CTTGUVK RGT

m e el
RTKOC

xN /CVWKPQ
7PC IKQXCPG UVWFKQUC FK QTKIKPK

PCRQNGVCPG RQVTe EQPETGVKGNUKQPGEWOGPVK C EKPG
KN UWQ RTQIGVVQ FK TKEGTECTTEKE ¢

x%5% JOWPFCVKQP /CTKC *PCTTC UK ¥

CIIKWFKECVC WPC FGNNG EKPS®WTK0BRJBG WQOQ RGT

FK UVWFKQ RGT TCRKPCTNQ FGPWPEK
.GIIK VWVVC NC PQVK\KC $058%"
*xN /CVYKPQ &QECKPC PCUEQUVC H

CTTGUVCVK

&CVGIQIKEP QNQIKC sossn

2WDDNKEC WP EQOOGPVQ 6TGPF
$46x&1.x &144(.$6x% FGN OQOGPVQ
7P KTRKPC CPCNK\WC KN IGPG TGURQPUCDKNG FGNNQ UXKNWR reikQre =9
$XGNNKPQ*6QFC[ TGFC\KQPG PCRQ
xPK\KCVKXG RGT 5GVVKOCPC &GTXGNNQ

$05%"

*KQXCPG OGFKEQ ECORCPQ RTKOQ CWVQTG FK WP KORQTVCP\ ECTCDKPKGTK FG Al

$NVTG PQVK\KG

UiV

)$4/$&x( 'x 67401

xPUGTKUEK XPFKTK\°

6418%

.C VWC NCXC\
HWP\KQPC RK
CK TKRCTK

S5RTKV\ Q 0GI~
RGT N CRGTK"
INK COKEK"
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NAPOLITODAY = scHitrotL *HTSTRNF

*HTSTRNF

7HFQRRIID ' SHUDUFRWK] IRQHGHD
SH®I ERWDGLWXGIRDXQDJ IRYDCH

QDSRBMICD

,O ULFRQRVFLPHQWR ULFHYXWR GD ,%6% )RXQGDWLRQ SHUPI
SURPHWWHQWH VWXGLR H VDUj GL JUDQGH DLXWR SHU XQ D
VFLHQWLILFD

5HGD]JLRQH =

HFDUL %UR

YRQGL 3U
UN, QJYYN F;IKES'[!WMIN &KLHVWL

8QD JLRYDQH VWXGLRVD GL R$JRMLQL$?95%$ZQHWP7QH

FRQFUHWL]]D]JLRQH LO VXR SURH6MWR GL ULFHUFD JUD]LH D 7HFQRORJLD ' SHU
GHOOD SHOOH ERU
JRXQGDWILIRWQLD *QDMUMUDLQIDWWL DJIJLXGLFDWD XQD JLRYDQH QDSROHW
GHOOH FLQTXH ERUVH GL VWXGLR SHU OxDQQR GHO YDORUHQHUWHQ]D $XFKDQ C
6DUQDWDUR , ODY
GL HXUR FLDVFXQD PHVVH LQ S(%&%@%&OOD TXL
JRQGD]LRQH DWWLYD GD DQQL D VRUBFRHBOEHOOD ULFHUFD
3 HSRGHERE &DSUL PHQR WDVV

VFLHQWLUOFD B0 R \WBE HBS\SRS IXRUL VWDJLRQH

ODULD *QDUUD 0' 3K' ~ VWDWD SUHPLDWD QHOOxXDUHD

"HUPDWRORJLD SHU XQ SURJHW WW HPQRIDAISHO ' FDQDMQH GHOOD

ULFRVWUX]LRQH ERPID D SRV BSSURFFLR WHUDSHXWLFR U,0 PLR RELHWWLYR

" TXHOOR GL FRPELQDUH LO PLR EDFNJURXQG FOLQLFR FRQ OD FRQRVFHQ]D VFL
GHOOD ULFHUFD GL EDVH H OH FRPSHWHQ]H DFTXLVLWH GXUDQWH LO PLR GRWW
LO %RVWRQ &KLOGUHQxV +RVSLWDO +DUYDUG OHGLFDO 6FKRRO H OD &ROXPELD
GL 1HZ <RUNU O UDFFRQWD OD JLRYDQH ULFHUFDWULFH FKH KD VYLOXSSDWR L
LQWHUHVVH SHU LO WUDWWDPHQWR GHOOH SDWRORJLH FXWDQHH SHGLDWULFKFE
IUHTXHQWDWR LO *UHDW 2UPRQG 6WUHHW +RVSLWDO 8QLYHUVLW\ &ROOHJIH RI /I
GXUDQWH LO FRUVR GL ODXUHD LQ OHGLFLQD U6RQR VWDWD FRV- SURIRQGDPH
GDOOH JUDYL ULSHUFXVVLRQL VXOOD TXDOLW GHOOD YLWD GHL SD]JLHQWL FKH
VWXGLDUH SL? D IRQGR OD SDWRJHQHVL GHL GLVWXUEL GHOOD SHOOH SHU LGH!
WUDWWDPHQWL FHOOXODUL H PROHFRODUL H IXWXUH WHUDSLH SL* HpFDFL *UD
JRXQGDWLRQ VDU2 LQ JUDGR GL IRUPDUPL QHO ODERUDWRULR GHOOD 'RWW VVD
&KULVWLDQR ULFHUFDWULFH LQ GHUPDWRORJLD GL IDPD PRQGLDOH DO iQH Gl
VYLOXSSDUH OD WHFQRORJLD ' SHU OD ULFRVWUX]JLRQH GHOOD SHOOH H DSSOLl
WUDWWDPHQWR GHOOH SDWRORJLH FXWDQHH QHL EDPELQLU

,O ULFRQRVFLPHQWR ULFHYXWR SHUPHWWHU DOOD JLRYDQH ULFHUFDWULFH GL
SURPHWWHQWH H VWLPRODQWH VWXGLR SUHVHQWDWR H VDU GL JUDQGH DLXWt
DPELWD HYROX]LRQH GHOOD VXD FDUULHGDp¥RDMQWLUFD &RQVDSHYROH GHOOH

Pag. 21

122466

Codice abbonamento:



‘DWD
3DJLQD
JRJOLR

1$32/,72'$< ,7 (%

HFRQRPLFKH H GHOOH FRQGL]ERE®LVGH\BWR EDILIRMD QL ULFHUFDWRUL
VL WURYDQR DG DGURQWDUH #Q GDOOD VXD FUHD]LRQH ,%6% )RXQGDWLRQ KD °
FRQWULEXLUH FRQFUHWDPHQWH DOOR VYLOXSSR GL LQWXL]JLRQL FKH DOWULPH(
ULVFKLDYDQR GL QRQ WURYDUH IXWXUR U/D ULFHUFD "~ GD VHPSUH DOOD EDVH
SURJUHVVR TXHOOD VFLHQWLiGFD LQ SDUWLFRODUH O GLFKLDUD 6LOYLD OLVLW]
GHOOD ,%6%$ )RXQGDWLRQ O 3HU TXHVWR PRWLYR ,%6% )RXQGDWLRQ VXSSRUWD |
GHL JLRYDQL ULFHUFDWRUL FKH SRVVRQR FRV- SRUWDUH DYDQWL L ORUR SURJI
GHOOH ERUVH GL VWXGLR ~ XQD GHOOH LQL]LDWLYH GHOOH TXDOL VLDPR SL! RL
WDQWR FKH DEELDPR GHFLVR GL SURVHJXLUH LO QRVWUR LPSHJQR VX TXHVWR |
"XUDQWH OD SUHPLD]LRQH DEELDPR DQQXQFLDWR OH QXRYH ERUVH GL VWXGLR
DQFKH SHU LO VDUDQQR FLQTXH H ULJXDUGHUDQQR OH DUHH 'HUPDWRORJLD
(QGRFULQRORJLD )HUWLOLW 2UWRSHGLD 5HXPDWRORJLD H OHGLFLQD GHO 'RO

~~
[~

4XHVWD IXQ]JLRQDOLW,j
ULFKLHGH XQ EURZVHU FRQ
OD WHFQRORJLD
-DYD6FWVWSWLYDWD

&RP P HQW

SN, QJYYN IJQQF XJYYNRFSF

TODAY
3UHVHQWD]LRQH &URQDFD 6DOHUQR7R oo@

S5HIJLVWUDWL 6SRUW /IDWLQD7RG
BULYDF\ B3ROLWLFD %DUL7RGD\

QYLD &RQWHQXWL (FRQRPLD H /DYRUR JRJJLD7RGD)

+HOS 6PDUW &LW\ 5RPD7RGD\
&RQGL]LRQL *HQHUDOL &RVD IDUH LQ FLWWj

/D WXD SXEEOLFLWj VX-F88ROL7RGD\
6HJQDOD]LRQL

&KL VLDPRBHV&RQW
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0$5=2 6&,23(52 '(, 75$63257

5,&(54&%
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2
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75 9 25

( %256( ', 678",
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7PC IKQXCPG TKEGTECVTKEG TQOCPC VTC K XK
JOWPFCVKQP .C )QPFC\KQPG JC UEGNVQ FK F
TKEGTEC PGNNACTGC VGTCRGWVKEC FGNNC /GFK

7PC IKQXCPG UVWFKQ!
EQPETGVK\\CTG KN UWQ

ITC\KG C @%5% )QWPFCV

CIIKWFKECVC WPC FGNI

Z%5$ UVWFKQ RGT NACPPQ
GWTQ EKCUEWPC OGL

JQPFC\KQPG CVVKXC FC CPPK C UQUVGIPQ FGNN(

5CTC @NCTK 2J' KP 6QUUKEQNQIKC CODKGPVC
'"KRCTVKOGPVQ FK 5EKGP\G FGNNC 5CNWVG
*TCGEKCE FK &CVCP\CTQ KP EQNNCDQTC\KQF
4CxCGNG 2KUCPC 4QOC ¥ UVCVC RTGOKCVC PGN

E'QRQ NC NCWTGC KP %KQNQIKC CNNAE7PK:
NCDQTCVQTKQ FK )KUKQNQIKC G )CTOCEQNQIKC F
FGNNC 2TQH UUC &CTQNKPC /WUEQNK G RTGUUQ
2KUCPC FK 4Q0C FQXG JQ CXWVQ KN RTKOQ CRI
EQPQUEKWVQ WP OQPFQ EJG OK JC CRRCUUKQP(
OP SWKE @N RTQIGVVQ RTGOKCVQ JC E
HCTOCEQNQIKEQ PGNNC TKURQUVC CN F
KPFKRGPFGPVGOGPVG FC WP GXGPVQ ECWUCN
HWVWTC VGTCRKC RGT VWVVK SWGK RC\KGPVK E
NQTQ RGTEG\KQPG FGN OQPFQ NG NQTQ CDKVWF}
XKVC TGNC\KQPCNG G UQEKCNG C ECWUC FGNNC
FC RCTVG FGNNC @%5%$ )QWPFCVKQP VTC K VCPV#¥
TKGORKG FK QTIQINKQ G OK URKPIG C EQPVKF
RGTEQTUQE

ON TKEQPQUEKOGPVQ TKEGXWVQ RGTOGVVGT. CI
RTQOGVVGPVG G UVKOQNCPVG UVWFKQ RTG!
WPZAZCODKVC GXQNW\KQPG FGNNC UWC ECTT
FKOEQNVs GEQPQOKEJG G FGNNG EQPFK\KQPK
TKEGTECVQTK UK VTQXCPQ CF CxTQPVCTG OP FCI
XQNWVQ EQPVTKDWKTG EQPETGVCOGPVG CNNC

.$<@$ 5 41/$ 55 .$<@g1

&+,86( 7877( /( 0(752

7(/(*,251$/( 5'1

8/7,0, $57,&2/,

5LVVD D 3SBRQWH OLOYLR
URVVR LQ RVSHGDOH

3RUUHOOR 06 OD 5HJLF
VLFEXUH]]D L JXDUGUDLO

8QD JLRYDQH ULFHUFDWL
YLQFLWRUL GHOOH ERUVI
YJRXQGDWLRQ

7RU GH &HQFL $UUHVWDYV
NJ GL GURJD

3/D VFXROD" FRQ 6LOYLR :
AXLULQR

6321625

| $/18&( 9%/*2 3257% 62/2 )$67
3(5)25781% (6,67( 81% 62/8=,21/{

$GGLR DOOXFH YDOJR
678'(17( *8%$'$*1%$ 3,0 ', Ya $/

¥ 2512 &21 48(672 7588&2 5,6¢
© 0(5&$72

3HU VDSHUQH GL SL-
6&235, 1,66%1 ; 75%,/ /$ 78% 18:
6725,% &20,1&,% '$ 48,

1LVVDQ ;WUDLO

0o
6(*8,&, 68 )$&(%22.
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TKUEJKCXCPQ FK PQP VTQXCTG HWVWTQ

E.C TKEGTEC ¥ FC UGORTG CNNC DCUG FG
RCTVKEQNCTG A FKEJKCTC 5KNXKC /KUKVK FKTG)\
OQVKXQ @%5%$ )QWPFCVKQP UWRRQTVC KN NCXQT
EQUO® RQTVCTG CXCPVK K NQTQ RTQIGVVK 3W
KPK\KCVKXG FGNNG SWCNK UKCOQ RKY QTIQ
RTQUGIWKTG KN PQUVTQ KORGIPQ UW SWGU\
CDDKCOQ CPPWPEKCVQ NG PWQXG DQTUG FK UV
EKPSWG G TKIWCTFGTCPPQ NG CTGG 'GTOCV
1TVQRGFKC 4GWOCVQNQIKC G /IGFKEKPC FGN 'QNC

ER OL SLDFH TXHVWD @ RXIWD)

‘'L FKH WL SLDFH SULPD GL W>

i 2TGXKQWU R@GYV RGUV

&+ ,-6,302° 5($=,22(C &217$77,V P(:6/€77(5 &22.5(321,&<",1)250$779%68//$735"98&<
?0)14/$608% 570 &1 +1 &%$2061

122466

Codice abbonamento:

Pag. 24



7(67 %/2**+< &20 owe

3DJLQD
YRJOLR

> $0@
THFQRORJLD ' SHU ULFRVWUXLUH OD SHOOH ERUVD GL VWXGLR D ULFHUF
QDSROHWDQD GHOOD &ROXPELD 8QLYHUVLW\

9RWD TXHVWR SRVW

8QD JLRYDQH VWXGLRVD GL RULJLQL QDSROHWDQH SRWU FRQFUHWL]]D]JLRQH LO VXR SURJHWW
JRXQGDWLRQ ODULD *QDUUD VL DJIJLXGLFDWD XQD GHOOH FLQTXH

I
7TUDFNEDFN

n 'j k=l 85/ GL WUDFNEDFN KWWS ZzZZ EORJJK\ FRP WUDFNEDFN

,QIR VXOO DXWRUH

&RQWDWWIL O $XWRUH

/DVEL XQ FRPPHOWR

1RPH

(PDLO

&RPPHQWL

6L SUHJD GL VFULYHUH VRSUD OD VRPPD GL TXHVWL GXH QXPHUL LQWHUL

7LWROR

&RPPHQWL

LOVXVVLGLDULR QHW
WJIJFRP

OHWWHUD
LOIDWWRTXRWLGLDQR
LOPHVVDJJHUR
Q\WLPHV
ZDVKLQJWRQSRVW
ULFHWWH

LOVROH RUH
UHSXEEOLFD LW
ODVWDPSD LW
WYEOR]J

SDQRUDPD
DYYHQLUH
'REELDPR DVVLFXUDUFL FKH WX VLD XQD SHL LOPDWWLQR LW

FOLF VXO SXOVDQWH 6RQR XQD SHUVRQD St O *LRUQDOH

VHPSOLILFDUH TXHVWD SURFHGXUD LQ IXWXL

0OLJUDQWL VL FHUFD LQWHVD
(UGRJDQ LUURPSH 38H JXDUGL
QRQ GLFD D QRL FRVD IDUH"

'LJLWD LO WHVWR > 30@

SREHUWD 5DJXVD LO FDVR VL
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TXHVWR EDQQHU VFRUUHQGR OD SDJLQD R SURVHJXHQGR OD QDYLJD]LRQH QFHDIDFFFFDn/lHQWL ©-
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*LRYDQH ULFHUFDWR®H
DJIJLXGLFD ERUVD G L#=W?
PLOD HXUR EI 0L SLDFH TXHVWD 3D#@RQGL)

n EEE 'L FKH WL SLDFH SULPD GL WX\

,DFRSR *HVEXQXRFLWR DG DYHUI
VXR SURJHWWR QHOOIDUHD WHU

&10*4%$67.%$5<01C
5GK KN XKUKVCVQTG PV

0QP ¥ WPQ UEJGT\(
10.920(
5GK UVCVQ UGNG\KQP
N PQUVTQ UKUVGOC
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6RQGDJJIL
JRWRJIDOOHU\
9LGHRJIJDOOHU
7DEORLG

1(:6/(77(5
1RPH

(PDLO

&HOOXODUH

,VFULYHQGRPL DFFRQ
WUDWWDPHQWR GHL
VHFRQ®RORAH YLIHQV

&(5&% 1(/ (%
I &HEI
Google”

8Q JLRYDQH VWXGLEBRWWRULQHVH
FRQFUHWL]]DJLRQH LO VXR SURJHWWR GL ULFF
,%6% )RXQGDWLRQ

,DFRSR *HVPXQGERJIILXGLFDWR XQD GHOOH
FLQTXH ERUVH GL VWXGLR BXORYDORUH GL
FLDVFXQD PHVVH LQ SDOLR GDOOD )RQGD]LRQ
GD DQQL D VRVWHJQR GHOOD ULFHUFD VFLHC

7UD XQD ULFFD URVD GL FDQGLGDWL FKH KDQ!
GD WXWWR ,IDF PRR) GRV RXQIGRVFLWR DG

DYHUH OD PHJOLR SHQHOO/PR BDRIHWWR
WHUDSHXWLFD GHOO-(QGRFULQRORJLD

3K' SUHVVR LO /DERUDWRULR GL (QGRFULQROR
OROHFRODUH H &HOOXODUH GHO 'LSDUWLPHQW!I
OHGLFKH GHOO-8QLYHUVLW| GL 7TRULQR KD UHI
SURJHWWR GL ULFHUFD FKH KD O-RELHWWLYR
JOL HIITHWWL DQWLWXPRUDOL GHOOD IRUPD DW
YLWDPLQD ' GD VROD R LQ FRPELQD]LRQH FRC
FRPSRVWL FKHPLRWHUDSLFL WUDGL]LRQDOL Qt
WUDWWDPHQWR GHO PHVRWHOLRPD SOHXULFR
GL WXPRUH FKH FROSLVFH OD PHPEUDQD FKH |
SROPRQL

,O ULFRQRVFLPHQWR ULFHYXWR SHUPHWWHU]j |
ULFHUFDWRUH GL VYLOXSSDUH LO SURPHWWHC
VWLPRODQWH VWXGLR SUHVHQWDWR H VDUj G
DLXWR SHU O-HYROX]LRQH GHOOD VXD FDUULHI
VFLHQWLILFD

"6RQR IHOLFH FKH LO PLR SURJHWWR VLD VWI
WDQWL SUHVHQWDWL GDL PLHL FROOHJKL GL
JRQGD]JLRQH SHUFKp TXHVWR ULFRQRVFLPHQ\
DWWLYLWj FKH FRQWLQXHUz D VYROJHUH FR
RITUH OD SRVVLELOLWj GL SURVHJXLUH O-LWF
LQ IXWXUR SRVVD SRUWDUH GHL EHQHILFL DL
WURYDQR D FRPEDWWHUH FRQ TXHVWR WXPRI
GL FXUDUH DGHIJRRWHDHHWW HPFRSR *HVPXQGR

&RQVDSHYROH GHOOH GLIILFROW] HFRQRPLFKH
VSHVVR L JLRYDQL ULFHUFDWRUL VL WURYDQF
FUHD]LRQH ,%6$ )RXQGDWLRQ KD YROXWR FRQ
VYLOXSSR GL LQWXL]LRQL FKH DOWULPHQWL U

/D ULFHUFD g GD VHPSUH DOOD EDVH GHO SL
SDUW L PR®IDAKIE DWYDLD 0GMULMMWRUH GHOOD 3866 ¢
TXHVWR PRWLYR ,%6% )RXQGDWLRQ VXSSRUWI
FKH SRVVRQR FRVU SRUWDUH DYDQWL L ORUR
VWXGLR g XQD GHOOH LQL]JLDWLYH GHOOH TX
DEELDPR GHFLVR GL SURVHJXLUH LO QRVWUR
OD SUHPLD]LRQH DEELDPRFOHOKRWFVBER DM X
SHU LO VD UD Q GIRURLQY DX H U D IQR IDMHRDBRH H
(QGRFULQRGIRMDQUWRSHGLD 5HXPDWRIORIQLD C

"RORUHU
@&

7L SRWUHEEHUR LQWHUHVVDUH DQFKH

$ % DO PHVH H ODD@MIQRIQOULR LWDYQICOR)R VY KB DDL!

OHWHR 7RULQR ZHHNHQG GHOC
LQL]JLR VHWWLPDQD SURVVLPD
ILQR D OXQHGu SRL SRWVLELOH
PHWj VHWWLPDQD

K

& JLRYHG®PDU]R
DSHUWD RJJL OD FRQIHU

6L q Q H
7RULQR FDSLWDOH GLULWWL V
K

¥e}

,O ELODQFIHRO 6RFFRUVR $0 LQ
6SHOHRORJLFR 3LHPRQWHYV
K
RKQ (ONDQQ OLR QRQQR DYULI
Q GLY VR O-RSHUDJLRQH ,WHG

K

,PV D ULVFKLR LO IXWXUR GL
K

7RULQR 2JJL LW YD RQ DLU QD
SDUWQHUVKLS FRQ 5 D LR *US ¢«
HPLWWHQWH GHO 3LHPRQWH

K

SLHPRQWH DSSURYDWD XQD OH
WXWWH OH GLVFULPLQD]LRQL
K

& PHUFROHGBDU]R

2N GDO &RQVLJOLR FRPXQDOH D
GHOOD PHPRULD GHOOH YLWWLPF
GHOO-DWWHQWDWR GHO %DUGR
K

3URFHVVR *ULQ]DQH ULQYL
&DVVD]LRQH SHU O H[ SDWU
6RULD

K

DWD
RQ *

,Q DUULYR FRPSXWH

U QHOOH
SULPDULH H PHGLH LQIHULRUL G

U

/HJJL OH XOWLPH

A
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SQTKPG E

Grare ot x0 (8x'(0<MCPWVGP\KQPG)EDDBRKG/Q RGT NACNGUMMIOCEKG FK V

$<x(0'( 016x<x( (8(06x &x0(/S 76x.x6+ 8x'(1 52(&x$.x/(6(1 /$228 )11'  zlF

7.6x/$ 14$6(&01.1%x$ &410$&% 21.x6x&%&101/x$ 52(66%$&1.152146 4$55(*0% 56%$/2$%

*KQXCPG TKEGTECVQTG VQIKRGHUG RY KAORRORA S
CIIKWFKEC DQTUC FK UVWF KoR€c vicd

OWQTG QRGTCKQ

GWTQ o

/QTVQ C TP PK

[ NSRS, s [ ceridrs oo SN WY
FGPWPEKCVQ RGT QFKQ _$_x

TCWKCNG UW )CEGDQQM
7P IKQXCPG UVWFKQUQ VQTKPGUG, RQY T ec

EQPETGVK\\C\KQPG KN UWQ RTQIGVVQ FK
TKEGTEC ITC\KG C x%5% )QWPF&EGYRBPVGTTGPK G 2QTUEJ

s

xCEQRQ *GUOWPFQ UK ¥ CIIKWEREKRG OCZKUGSWGUVTQ FC

WPC FGNNG EKPSWG DQTUG FKOl%\’)I\}/(ng C WP ITWRRQ TQO

FGN XCNOTG EK ITC\AKG CN &QFKEG CP
Q 6QTKPQ 4GRWDDNKEC

.GIIK VWVVC NC PQVK\KC )$4/$&x( 'x 67401
6OTKPO 111K KV "QPPC UECTKEC NC UHR

&CVGIQIKEEP QNQIKC DQTUC G UECRRC XKGC

6QTKPQ 6QFC[
6418$%
6QTKPQ UK ¥ UXGINKQ

2WDDNKEC WP EQOOGPVQ WNVKOC PGXG FK RTKOCXGTC

6QTKPQ 4GRWDDNKEC
FRPPHQWL 2UGLQD /YL 6TQXC NC HC

VWTPQ CRGT\
6TGPF

XKEKPC C VG
FGN OQOGPVQ

WPKXGTUKV{ ECPFKFCVQ 6GORQ FK
. TKUVTWVVWT
Fl )DFHERRN &RPPHQWYV 30XJLQ UVTCIG FG| EKVVe. FK

EGTEC NAKOF

TGIKQPG RRPQVCKQ CNDG GFKNG OKINK

$JILXQJIL XQ FRPPHQWR

$46x8&1.x &144(.$6x
UCNXCFCPCK F
6TKPQ N KPEWDQ FGNNC 2TQNCHGT INK QRGT®R K GKNX&YZ CHQ
6QTKPQ 4GRWDDNKEC UKPFCEQ RK
6GTTG FK EKTEQ KP VTICUHGTVC C 6QTKPQ FWG UGVVKDG@KGH G
-CVQGP

6CTICVQEP KV ECTCDKPKGTK FG
$PEJG KN .KEGQ %QFQPK FK 5CNW\\Q CNN KPE QPAQINK € & EFPKER '

/IKNCPQ
*NK CRRWPVE $OLFH VSDYH
$SNVTG PQVK\KG xP EKVVe G FKPV( 8Q HVLEL]JLR(

6(&01.1*x$

JCTOCEQ CPVKFKCDGVG RGTKEQNQUQ N
WP KPEJKGUVC

$EVQU KN HCTOCEQ WUCVQ RGT NC EWTC FGN FKC
EQPVGTTGDDG WP RTKPEKRKQ

6QTKPQ 111K KV

6(&01.1*x$
*KQXCPG TKEGTECVQTG VQTKPGUG UK CIIK (o). « HECHEUY FC
OKNC GWTQ
7P IKQXCPG UVWFKQUQ VQTKPGUG RQVT+ EQPETGYV SEWUEY REOREIE

TKEGTEC ITC\KG C x%5$ FKUCIKQ $OKEC
6QTKPQ 11K KV URGVVC RTQFQVVLI

VWVYVQ KP EKV
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0CRQNK P

8x4*x.x1 x6
5&124x% $

x0 (8x'(0<BWVVQ RGT NCRMEWRMNEQPG)EORFEKGCEKG F KR WNGIAQT
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BGEPQNQIKC ' RGT NC TKEQUVTW\K®
FGNNC RGNNG DQTUC FK UWWEKdpeGr

UCNWOKGTG FGNN $ 4 /CTMGV

IKQXCPG PCRQNGVCPC ICTKINKCPY POV

OCRQNK CTTGUVK RGT

[ MRS ey [ )
RTKOC

xN /CVVWKPQ
7PC IKQXCPG UVWFKQUC FK QTKIKPK

PCRQNGVCPG RQVT: EQPETGVKGQNUKQPGEWOGPVK C EKPG
KN UWQ RTQIGVVQ FK TKEGTECTTEKE ¢

x%5% JQWPFCVKQP /CTKC *PCTTC UK ¥

KPHCVVK CIIKWFKECVC WPC FGRN®UEKPEINEQO0Q RGT

DQTUG FK TCRKPCTNQ FGPWPEK
.GIIK VWVVC NC PQVK\KC $058" )$4/$&x*x( 'x 67401
0CRQNK &QFC &QECKPC PCUEQUVC
&CVGIQEK® QOKC 056
6418$%
2WDDNKEC WP EQOOGPVQ 6TGPF
FRPPHQWL 2UGLQD; 8L FGN OQOGPVQ .G QHHGTVG ¢

XQNCPVKPK
TGIKQPG E(Q
RTE O EPE]
TGFC\KQPG PCRQ VWC EKVVe
ECTCDKPKGTK FG
¥l )DFHERRN &RPPHQWYV 30XJLQ ECTCDKPKGTK Fl EKVVe FK] RCWUC FK TG
DGPGUUGTG (
$46%x&1.x &144(.$6x
6GEPQNQIKC ' RGT TKEQUVTWKTG NC RGNNG D QT B G NINKC U/Q\N\ ERPWNNERBRY | BRYVEFLK| 5VCP
TPKXGTUKV] SWQVG UQ
xN /CVVKPQ
7P KTRKPC CPCNK\WC KN IGPG TGURQPUCDKNG FGNNQ UXKNWR
$XGNNKPQ 6QFC|

*
xPK\KCVKXG RGT 5GVVKOCPC &GTXGNNQ N K C R R W P V

$053" xP EKVVe G FKPV(

$JJLXQJL XQ FRPPHQWR

$'(662 68 9,5

SNVTG PQVK\KG ,0 FOLPD VWD LPS
(FFR OH LPPDJLQL

(&101/x$%$
6GEPQNQIKC ' RGT NC TKEQUVTW\KQPG F(Q
WPC IKQXCPG PCRQNGVCPC

7PC IKQXCPG UVWFKQUC FK QTKIKPK PCRQNGVCPG
RTQIGVVQ FK TKEGTEC

0CRQNK 6QFC[ 52(66%$&1.x 52(66%$&1.x
$TCPEK /IGPGUVT

(&101/x8 /IGEECPKE IGPVTG 5"

&CORCPKC 4WUUKC N KPVGTUECODKQ RGT $PVIQP KN PW

xN TGIKOG FK UCP\KQPK G EQPVTQUCP\KQPK JC F(Q %BWTIGL URGVVCE 5NNC

PQUVTC CPCNKUK UWNNC
KN '"GPCTQ KV

(10118 5&124x 6766x *.x (8(06
&101/x

8KPQ DQQO FGNN GZRQTV RGT NG ECPVK
xP xVCNKC KN XKPQ JC HCVVQ UGIPCTG PGN KN
KN FCVQ ¥

KN '"GPCTQ KV

C\KQPK G

@ )x./'$ 8("(4( H64183% &x0(/$
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0CRQNK P

8x4*x.x1 x6
5&124x% $

x0 (8x'(0<CTOCEKG FKODDTENQVVQ RGT NATNEUNJTREVGP\KQPG EC

$<x(0'( 016x<x( (8(06x &x0(/S 76x.x6+ 8x'(1 52(&x$.x/(6(1 /$228 )11'  zlF
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BGEPQNQIKC ' RGT TKEQUVTWKTG NC
DQTUC FK UVWFKQ C TKEG T EGMF Kk Ge

CNWOKGTG FGNN $ 4 /CTMG

PCRQNGVCPC FGNNC &QNWd%@GV?PKXGT KV

OCRQNK CTTGUVK RGT

[ MRS ey [ )
RTKOC

xN /CVVWKPQ
7PC IKQXCPG UVWFKQUC FK QTKIKPK

PCRQNGVCPG RQVT: EQPETGVKGQNUKQPGEWOGPVK C EKPG
KN UWQ RTQIGVVQ FK TKEGTECTTEKE ¢

x%5% JQOWPFCVKQP /CTKC *PCTTC UK ¥

CIIKWFKECVC WPC FGNNG EKPS®WTKDRFPG WQOQ RGT

<

FK UVWFKQ RGT TCRKPCTNQ FGPWPEK
_GIIK VWVVC NC PQVK\KC $05%" )$4/$&x( 'x 67401
*N /CVVKPQ &QECKPC PCUEQUVC
&CVGIQIKEP QNQIKC o5 en
6418%
2WDDNKEC WP EQOOGPVQ GTGPF
FRPPHOWL 2UGLOD,RHY FGN OQOGPVQ &GTEJK ECUC

UEGINK N CIG
TGIKQPG E(Q
oo o]
TGFC\KQPG PCRQ
$JILXQJL XQ FRPPHQWR
ECTCDKPKGTK FG
ECPFKFCVQ|UGIIK EQP 6TQXC NC HC"
VWTP CRGT\V\
Fl )DFHERRN &RPPHQWYV 30XJLQ EQOWPG FH XKEKISC cC VG
ECTCDKPKGTK FlEKVVe FK|
$46x&1.x &144(.$6x%
7P KTRKPC CPCNK\C KN IGPG TGURQPUCDKNG FGNNQ UXKNWR ERPUNNCEOEIRY | BRVYEIPKI
$XGNNKPQ*6QFC[ FGTD[ FK|SWQVG UQ

xPK\KCVKXG RGT 5GVVKOCPC &GTXGNNQ
$058%"

*KQXCPG OGFKEQ ECORCPQ RTKOQ CWVQTG FK WP KORQTVCP\ * N K C R R W P V

xN /CVVYKPQ

xP EKVVe G FKPV(

$'(662 68 9,5%,/,4

$NVTG PQVK\KG $OLFH VSDYHQWD

6(&01.1*x$
6GEPQNQIKC ' RGT TKEQUVTWKTG NC RGN
TKEGTECVTKEG PCRQNGVCPC FGNNC &QNW

8Q HVLEL]JLRQH FK

7PC IKQXCPG UVWFKQUC FK QTKIKPK PCRQNGVCPG Q
RTQIGVVQ FK TKEGTEC
xN /CVYKPQ

52(66$&1.x 52(665&1.x
6(801.1%x8$ $TCPEK IGPGUV1
$TVK *TCHKEJG %YQEEKC UVCORC INK CND IGEECPKI IGPVTG 5' $
.C UQEKGV+ UCNGTPKVCPC $TVK *TCHKEJG %QEEKC $PVIQP %N B
UVCORCTG N CNDWO FK %BWTIGL URGVVCE
KN '"GPCTQ KV
6(&01.1*x$ *
4KRCTVG KN DKMG UJCTKPI VWVVK K PWQ 58&124x 6766x *.x (5(06 FgVIve
xN RNC[GT ¥ KP HCUG FK ECTKECOGPVQ CVVGPFGT GTG G

WP CRR RGT
0CRQNK 6QFC|

@ )x./'$ 8("(4( H64183% &x0(/$
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= ,0 7XR $FFRXQW $FFHEIQBPRDLWARRFLDO %BRWLPH 1HZWORIJRUHSDWLPH 1RWIDIRRP 6RFLDO 1HZV

=D]RRP 6RFLDO %®OWWXDORWYLSOXVLFD3IROLW IS XWEHFLHQ]BSHWWDFRHIFRRORJIHE 8OWLPD 28®@XE

7RS 1HZ) %ORJRU 7TZHHW

B 2PLFLGLR /XFD 9DUDQL/
[H oL SLRTHPLY 5HFXSHUDWR LO SF GL

/

8QD JLRYDQH ULFHUFDWULFH UF 5RPD  DQOL ID $0GR L
GHOOH ERUVH GL VWXGLR GL ,E\ rrebvh bstuE Q

<DUD *DPELUDVLR ovvli

DFFXVD LO SDSj |

8QD JLRYDQH ULFHUFDWULFH URPDQD WUD L YLQFLWRUL G SREHUWD 5DJXVD 1XRY;L
YRXQGDWLRQ /D )RQGD]JLRQH KD VFHOWR GL GDUH XQ IXW SHU LO PDULWR
|

'ROR B3URIHVVRUH VRVS

PHVVDJJL KRW DJOL
8QD JLRYDQH ULFHUFDWULFH U

YLQFLWRUL GHOOH ERUVH GL VV
YRXQGDWILRYQ

8QD
JLRYDQWHUFDWRPLRGAID L BHIXLFL LQ 5HWH

Y L Q F LOVHRAEQRHU \GM W X GGLLRV D JDEHERRN 22 LWWH U
YRXQGDWDR®RQGD]LRQH KD VFH R GL GDUH

XQ IXWXUR DO VXR SURJHWWR @B URRHERD [P YWe FROR
8QDLRYDIQWHUFDWRDSBID L 3

Y LQF LOGVHRAEMRH \GM W X G3LIRV D 6HIJXL #]DJRRPEORJ
JRXQGDWHRRUD HVVHUH LO SULPR VX 5RPD
'DLO\ 1HZV

IDSROUR]]IDWR LQ DXWR WUDQVHVVXDOH )HUPDWR LO JLRYDQH SUHVXQWR DVVDVVLQR ,(C
PRYHQWG®RDOLWH FRQ XQ FOLHQWHFRVER YH@HR YLWD GL 6DYDWRUH 3LVFRSR

DQQL WUDQVHVVXDOH q VWDWR WURYDWR SRFR SULPD GHOO DOED GDOOD SROL]JLD D )XRUL.
DYHYD XQD SURIRQGD IHULWD DOOD JROD H VL

%,$18&% $7=, /D JLRYDQH H EHOOD FDQWDQWH WUBH®HWWISLWL GHOOR VKRZ SHU *LXOLR
8QDVHUDWD EHOORDIBORUMWH PDU]JR %,$1&%$7=(, QI RYDHEH OO D
FD QW DMUNRIV S IGWMIOVKR RPDJJLR SHU LO JUDQGH 0 R/JRWEWXD DN H 8QD
SHU OORIR QO SURILEORQGWHEBRWHJLHUD H XOWLPH QHZV 3XEEOLFDWR LO 6XQ oDU
*07

IDSROMUR]]DWR LQ DXWR XQ WUDQVHVVXDOH )HUPDWR LO JLRYDQH SUHVXQWR DVVDVVLQF
PRYHQWGRDOLWH FRQ XQ FOLHQWHFRVR YH@HR YLWD GL 6DYDWRUH 3LVFRSR

DQQL WUDQVHVVXDOH q VWDWR WURYDWR SRFR SULPD GHOO DOED GDOOD SROL]JLD D )XRUL.
DYHYD XQD SURIRQGD IHULWD DOOD JROD H VL

SFFLVR JLRYDQH WUDQVHV VBXIDD RIOW HD®RWD FIRGO D JROLDFR& FRXQ IHUPR
VHQI]D YLWD RGY.DARHD Q VHVORDFXH LGHQWLWj QRQ g VWDWD DQFRUD UHVD QRWD g VWDWR
WURYDWR SRFR SDIOPPROHO.O DOKRWGLIJURWWD /D YLWWLPD

$GHOH BOXOWDLRYDQH UHDOL]]DUH LRKDYWD VRMXO SDOFR 36RPHRQH /LNH
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* 251$/('(/17,&,12 &+ (% owe

3DJLQD
JRJOLR
&521%$&% 69,==(5% (67(5, (&2120,% 5(* 21, 32/,7,&% 63257 &8/785% 63,5,78%/,7- 63(77%$&2/, *266,3| '(876&+
f *RRJOH é
3)RQGD]JLRQH ,EVD" DO UDGGRSSLR QHO DOWUH FL

ERUVH GL VWXGLR

= =3
8QD SUHPLD]LRQH HG XQ DQQXQFLR /D SUHPLD]LRQH
YHQHUGU PDU]JR DO 3/DF° GL /XJDQR FRQ OD
FRQVHJQD GL FLQTXH ERUVH GL VWXGLR O DQQXQFLR RJJL
QHO VHJQR GL DOWUH FLQTXH ERUVH GL VWXGLR FKH
YHUUDQQR PHVVH D GLVSRVL]LRQH SHU LO 6L
FRQIHUPD LQ DWWL FRQFUHWL GXQTXH O LPSHJQR GHL
UHVSRQVDELOL GHOOD 3)RQGD]JLRQH ,EVD" SHU LO VRVWHJIQR
D JLRYDQL ULFHUFDWRUL LQ YDUL FDPSL GHUPDWRORJLD
HQGRFULQRORJLD IHUWLOLWj RUWRSHGLD UHXPDWRORJLD H
PHGLFLQD GHO GRORUH XQD VFHOWD FRPSLXWD YLHQH
DIIHUPDWR QHOOD *FRQVDSHYROH]]D GHOOH GLIILFROW|j
HFRQRPLFKH H GHOOH FRQGL]JLRQL GL SUHFDULHW|" FKH
WDOL ULFHUFDWRUL VL WURYDQR VSHVVR DG DIIURQWDUH /D GRWD]LRQH GHOOH ERUVH GL VWXGLR [
HXUR O XQD $00D FHULPRQLD GL SUHPLDJLRQH LQWHUYHU UXIDRRDQQD 0DVRQL %UHQQL YLFHVLQG

&521%&$%
/RILQUHILVSHADWQYLDUH FRPPHQWL 6HQG E\
HPDLO

8/7,0( 1(:6

3DUDGLVR QDVFH LO *WDJ[L" !
GL PHQR GL PH]]R FDIIg

%RFFRQL SHU VWUD]LDUH JC

DG $JQR
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